
8WLOLVDWLRQ�SUpYXH�

&HWWH�PRQWUH�FRQQHFWpH�HVW�GHVWLQpH�j�VXUYHLOOHU�OHV�PHVXUHV�OLpHV�j�OD�FRQGLWLRQ�SK\VLTXH�WHOOHV�TXH�OD�IUpTXHQFH�FDUGLDTXH��OD�
GLVWDQFH�SDUFRXUXH�j�SLHG�RX�HQ�FRXUDQW��OD�FRQVRPPDWLRQ�GH�FDORULHV�HW�OD�TXDOLWp�GX�VRPPHLO��/HV�GRQQpHV�PHVXUpHV�QH�GRLYHQW�SDV�
rWUH�XWLOLVpHV�FRPPH�UpIpUHQFH�PpGLFDOH��DPEXODWRLUH�RX�GLpWpWLTXH��

3UpVHQWDWLRQ�GX�SURGXLW�
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&KDUJH�HW�7HQVLRQ�

9HXLOOH]�YRXV�DVVXUHU�TXH�O
DSSDUHLO�HVW�FRPSOqWHPHQW�FKDUJp�DYDQW�VD�SUHPLqUH�XWLOLVDWLRQ���
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&RPPHQW�SRUWHU�OD�PRQWUH�
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,QVWDOODWLRQ�GH�O
DSSOLFDWLRQ�HW�FRQQH[LRQ�DYHF�OD�PRQWUH��

7pOpFKDUJH]�O
DSSOLFDWLRQ�©�)LW3UR�ª�GHSXLV�O
$SS�6WRUH�RX�OH�*RRJOH�3OD\�6WRUH���

6FDQQH]�OH�FRGH�45�SRXU�ODQFHU�OH�WpOpFKDUJHPHQW��
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�
6\VWqPHV�SULV�HQ�FKDUJH���$QGURLG�����HW�SOXV�UpFHQW���L26�����HW�SOXV�
UpFHQW��

$SSX\H]�HW�PDLQWHQH]�FHWWH�WRXFKH�HQIRQFpH�SHQGDQW�
��VHFRQGHV�SRXU�PHWWUH�OD�PRQWUH�6RXV�WHQVLRQ�+RUV�WHQVLRQ��

1
XWLOLVH]�TXH�OH�FKDUJHXU�G
RULJLQH�IRXUQL�DYHF�OD�PRQWUH��3RXU�FKDUJHU�OD�PRQWUH�FRQQHFWpH��
SODFH]�OD�GDQV�OD�VWDWLRQ�GH�FKDUJH��6L�OD�FRQQH[LRQ�HVW�pWDEOLH�DYHF�VXFFqV��O¶LF{QH�GH�FKDUJH�
DSSDUDvW�j�O¶pFUDQ���

5HPDUTXHV���$SUqV�DYRLU�EUDQFKp�OH�FKDUJHXU��LO�HQWUHUD�LPPpGLDWHPHQW�HQ�PRGH�GH�FKDUJH��6LO�Q
\�
D�SDV�G¶pFUDQ��LO�IDXGUD�FRPSWHU���j���PLQXWHV�SRXU�TX¶LO�HQWUH�HQ�PRGH�GH�FKDUJH��

�

�

3RUWH]�OD�PRQWUH�j�YRWUH�SRLJQHW�HQ�VHUUDQW�OH�EUDFHOHW�
GH�IDoRQ�j�rWUH�FRQIRUWDEOH��

/DQFH]�O
DSSOLFDWLRQ�)LW3UR�HW�FRQQHFWH]�OD�PRQWUH�DX�
WpOpSKRQH�YLD�%OXHWRRWK��

&OLTXH]�VXU�©�3DUDPqWUHV�ª�SXLV�VXU�©�/LHU�O
DSSDUHLO�ª�SRXU�
WURXYHU�YRWUH�PRQWUH��8QH�IRLV�WURXYp��DXWRULVH]�O
DSSDLUDJH��

$VVXUH]�YRXV�TXH�OH�%OXHWRRWK�GH�YRWUH�WpOpSKRQH�HVW�DFWLYp��

9HXLOOH]�QRWHU�TXH�SRXU�SRXYRLU�OLUH�GH�OD�PXVLTXH�HW�XWLOLVHU�
OD�IRQFWLRQ�G
DSSHO�%OXHWRRWK�GHSXLV�OD�PRQWUH��DFFpGH]�DX[�
SDUDPqWUHV�%OXHWRRWK�GH�YRWUH�WpOpSKRQH�WDEOHWWH�HW�
FRQQHFWH]�YRXV�j�O¶DSSDUHLO�©�6:&�����ª��



'HVFULSWLRQ�GHV�IRQFWLRQV�GH�OD�PRQWUH�FRQQHFWpH�

$SSX\H]�VXU�OH�ERXWRQ�VXU�OH�F{Wp�SRXU�DOOXPHU�OD�PRQWUH��

z� $SSX\H]�VXU�O
pFUDQ�SRXU�DFFpGHU�DX�PHQX�SULQFLSDO��
z� %DOD\H]�YHUV�OH�EDV�VXU�O
pFUDQ�SRXU�DFFpGHU�DX[�QRWLILFDWLRQV��HW�EDOD\H]�YHUV�OH�KDXW�SRXU�DFFpGHU�DX�FHQWUH�GH�FRQWU{OH��
z� 'HSXLV�O
LQWHUIDFH�GH�YHLOOH��EDOD\H]�YHUV�OD�JDXFKH�RX�OD�GURLWH�SRXU�FKDQJHU�GH�FDGUDQ��
�
6XUYHLOODQFH�GH�OD�IUpTXHQFH�FDUGLDTXH�

$SUqV�rWUH�HQWUp�GDQV�O
LQWHUIDFH�GH�WHVW�GH�IUpTXHQFH�FDUGLDTXH�SHQGDQW�TXHOTXHV�VHFRQGHV��OHV�UpVXOWDWV�DFWXHOV�GHV�WHVWV�GH�
IUpTXHQFH�FDUGLDTXH�V
DIILFKHQW��

$QQXDLUH�WpOpSKRQLTXH�

$MRXWH]�MXVTX
j����FRQWDFWV�IUpTXHQWV�YLD�O
DSSOLFDWLRQ��8QH�IRLV�OD�FRQQH[LRQ�HQWUH�OD�PRQWUH�FRQQHFWpH�HW�O
DSSOLFDWLRQ�%OXHWRRWK�
UpXVVLH��OHV�FRQWDFWV�SHXYHQW�rWUH�V\QFKURQLVpV�DYHF�OH�UpSHUWRLUH�GH�OD�PRQWUH�FRQQHFWpH�HW�DIILFKpV��&OLTXH]�VXU�OHV�FRQWDFWV�SRXU�
SDVVHU�XQ�DSSHO���5HPDUTXH���OH�WpOpSKRQH�GRLW�pJDOHPHQW�rWUH�FRQQHFWp�j�OD�PRQWUH�FRQQHFWpH���

0RGH�6RPPHLO�

/RUVTXH�YRXV�YRXV�HQGRUPH]��OD�PRQWUH�FRQQHFWpH�HQWUHUD�DXWRPDWLTXHPHQW�HQ�PRGH�GH�VXUYHLOODQFH�GX�VRPPHLO���VXUYHLOOHUD�
DXWRPDWLTXHPHQW�YRWUH�pWDW�GH�VRPPHLO�SURIRQG�VRPPHLO�OpJHU�pYHLOOp�WRXWH�OD�QXLW��FDOFXOHUD�OD�TXDOLWp�GH�YRWUH�VRPPHLO��/H�EUDFHOHW�
Q
DIILFKH�TXH�OD�GXUpH�WRWDOH�GX�VRPPHLO�SURIRQG�VRPPHLO�OpJHU�VRPPHLO���HQWUH]�GDQV�O
DSSOLFDWLRQ�HW�DIILFKH]�OHV�GpWDLOV�GHV�GRQQpHV�
GH�VRPPHLO��

5HPDUTXH���/HV�GRQQpHV�GH�VRPPHLO�VHURQW�GLVSRQLEOHV�ORUVTXH�YRXV�SRUWHUH]�YRWUH�EUDFHOHW�HW�OH�VRPPHLO�VHUD�VXUYHLOOp�j�SDUWLU�GH�
��K��

$SSOLFDWLRQ�SXVK�

6L�OD�IRQFWLRQ�HVW�DFWLYpH��ORUVTXH�YRXV�UHFHYH]�GHV�PHVVDJHV�606��:H&KDW��44��)DFHERRN��HWF���OD�PRQWUH�FRQQHFWpH�YLEUHUD�HQ�
JXLVH�GH�UDSSHO�HW�DIILFKHUD�OH�FRQWHQX�UHoX�GH�O
DSSOLFDWLRQ��

)RQFWLRQV�HW�SDUDPqWUHV�GH�O
DSSOLFDWLRQ�

,QIRV�SHUVRQQHOOHV�

9HXLOOH]�GpILQLU�YRV�LQIRUPDWLRQV�SHUVRQQHOOHV�DSUqV�DYRLU�DFFpGp�j�O
DSSOLFDWLRQ��
$OOH]�GDQV�3DUDPqWUHV�ĺ�,QIRUPDWLRQV�SHUVRQQHOOHV��YRXV�SRXYH]�GpILQLU�OH�VH[H��O
kJH��OD�WDLOOH��OH�SRLGV��HWF��
9RXV�SRXYH]�pJDOHPHQW�GpILQLU�YRWUH�REMHFWLI�TXRWLGLHQ�GH�SDV��
� �



5HPDUTXH� ��7RXV� OHV�SURGXLWV� VRQW� VXVFHSWLEOHV�G¶rWUH�PRGLILpV�VDQV�SUpDYLV��&H�GRFXPHQW�HVW�pWDEOL� VRXV� WRXWH� UpVHUYH�G¶HUUHXU�HW�
G¶RPLVVLRQ��
�

7286�'52,76�5e6(59e6��&23<5,*+7�'(19(5�$�6�

�
/HV� pTXLSHPHQWV� pOHFWULTXHV� HW� pOHFWURQLTXHV� HW� OHV� SLOHV� RX� EDWWHULHV� TX¶LOV� UHQIHUPHQW� FRQWLHQQHQW� GHV�PDWpULDX[�� FRPSRVDQWV� HW�
VXEVWDQFHV�TXL�SHXYHQW�QXLUH�j�YRWUH�VDQWp�HW�j�O¶HQYLURQQHPHQW�VL�FHV�GpFKHWV��DSSDUHLOV�pOHFWULTXHV�HW�pOHFWURQLTXHV�DLQVL�TXH�SLOHV�HW�
EDWWHULHV��QH�VRQW�SDV�WUDLWpV�GH�IDoRQ�DSSURSULpH��
�
/HV�pTXLSHPHQWV�pOHFWULTXHV�HW�pOHFWURQLTXHV��DLQVL�TXH�OHV�SLOHV�HW�EDWWHULHV��VRQW�PDUTXpV�GX�V\PEROH�G¶XQH�SRXEHOOH�EDUUpH��FRPPH�
LOOXVWUp�FL�GHVVXV��&H�V\PEROH�LQGLTXH�TXH�OHV�DSSDUHLOV�pOHFWULTXHV�HW�pOHFWURQLTXHV�HW� OHV�SLOHV�HW�EDWWHULHV�GRLYHQW�rWUH�WULpV�HW� MHWpV�
VpSDUpPHQW�GHV�RUGXUHV�PpQDJqUHV��
�
(Q� WDQW�TX¶XWLOLVDWHXU� ILQDO�� LO�HVW� LPSRUWDQW�TXH�YRXV� MHWLH]� OHV�SLOHV�HW�EDWWHULHV�XVDJpHV�GDQV�GHV�FHQWUHV�GH�FROOHFWH�DSSURSULpV��(Q�
PHWWDQW� DX� UHEXW� OHV�SLOHV�HW� EDWWHULHV�DILQ�TX¶HOOHV� VRLHQW� UHF\FOpHV� FRQIRUPpPHQW�j� OD� UpJOHPHQWDWLRQ�� YRXV� FRQWULEXH]�j�SUpVHUYHU�
O¶HQYLURQQHPHQW��
�
7RXWHV�OHV�PXQLFLSDOLWpV�GLVSRVHQW�GH�SRLQWV�GH�FROOHFWH�GDQV�OHVTXHOV� OHV�DSSDUHLOV�pOHFWULTXHV�HW�pOHFWURQLTXHV�DLQVL�TXH�OHV�SLOHV�HW�
EDWWHULHV�SHXYHQW�rWUH�GpSRVpV�VDQV�IUDLV�HQ�YXH�GH� OHXU�UHF\FODJH��RX�RIIUHQW�GHV�VHUYLFHV�GH�UDPDVVDJH�GHV�GpFKHWV��9RXV�SRXYH]�
REWHQLU�GHV�LQIRUPDWLRQV�VXSSOpPHQWDLUHV�DXSUqV�GHV�VHUYLFHV�GH�YRWUH�PXQLFLSDOLWp��
�
3DU� OD�SUpVHQWH��'HQYHU�$�6�GpFODUH�TXH� O
pTXLSHPHQW� UDGLRpOHFWULTXH�GX� W\SH�6:&�����HVW�FRQIRUPH�j� OD�GLUHFWLYH���������(8��/H�
WH[WH� LQWpJUDO� GH� OD� GpFODUDWLRQ� GH� FRQIRUPLWp� 8(� HVW� GLVSRQLEOH� j� O¶DGUHVVH� ,QWHUQHW� VXLYDQWH��� GHQYHU�HX�� HW� FOLTXH]� VXU� O¶LF{QH� GH�
UHFKHUFKH�VLWXpH�HQ�KDXW� GH� OD�SDJH��1XPpUR�GH�PRGqOH���6:&������(QWUH]�GDQV� OD�SDJH�SURGXLW�� OD�GLUHFWLYH�5('�VH� WURXYH�GDQV�
7pOpFKDUJHPHQWV�$XWUHV�WpOpFKDUJHPHQWV��
3ODJH�GH�IUpTXHQFH�GH�IRQFWLRQQHPHQW���
3XLVVDQFH�GH�VRUWLH�PD[LPDOH���
�
'(19(5�$�6�
2PHJD��$��6RHIWHQ�
'.������+LQQHUXS�
'DQHPDUN�
ZZZ�IDFHERRN�FRP�GHQYHU�HX�
�


