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2QGHUVWHXQLQJ�DSSDUDDWV\VWHHP��$QGURLG�����HQ�KRJHU��L26�����HQ�KRJHU��

��VHFRQGHQ�LQJHGUXNW�KRXGHQ�RP�GH�VPDUWZDWFK�LQ�RI�XLW�WH�
VFKDNHOHQ��

*HEUXLN�XLWVOXLWHQG�GH�RULJLQHOH�ODGHU�GLH�LV�PHHJHOHYHUG�PHW�GH�VPDUWZDWFK��/DDG�GH�VPDUWZDWFK�
RS�GRRU�GH]H�LQ�KHW�RSODDGVWDWLRQ�WH�SODDWVHQ��(U�YHUVFKLMQW�HHQ�RSODDGSLFWRJUDP�RS�KHW�VFKHUP�
ZDQQHHU�VXFFHVYRO�DDQJHVORWHQ���

2SPHUNLQJHQ��1D�WH�ZRUGHQ�DDQJHVORWHQ�RS�GH�ODGHU��ZRUGW�RQPLGGHOOLMN�GH�ODDGPRGXV�
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'UDDJ�GH�VPDUWZDWFK�FRPIRUWDEHO�VWUDN�RP�XZ�SROV��

2SHQ�GH��)LW3UR�DSS��HQ�YHUELQG�GH�VPDUWZDWFK�PHW�XZ�
WHOHIRRQ�YLD�EOXHWRRWK��

.OLN�RS�³,QVWHOOLQJHQ´�HQ�YHUYROJHQV�RS�³$SSDUDDW�YHUELQGHQ´�
RP�XZ�VPDUWZDWFK�WH�YLQGHQ��*HHI�WRHVWHPPLQJ�YRRU�GH�
NRSSHOLQJ�QDGDW�KHW�LV�JHYRQGHQ��

=RUJ�HUYRRU�GDW�GH�EOXHWRRWK�IXQFWLH�YDQ�XZ�WHOHIRRQ�LV�
LQJHVFKDNHOG��

$OV�X�PX]LHN�ZLOW�DIVSHOHQ�HQ�GH�EOXHWRRWK�EHOIXQFWLH�ZLOW�
JHEUXLNHQ�YDQDI�GH�VPDUWZDWFK��JDDW�X�QDDU�GH�EOXHWRRWK�
LQVWHOOLQJHQ�RS�XZ�WHOHIRRQ�WDEOHW�HQ�PDDNW�X�YHUELQGLQJ�PHW�
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'UXN�RS�GH�WRHWV�DDQ�GH�]LMNDQW�RP�GH�VPDUWZDWFK�LQ�WH�VFKDNDOHQ��

z� 7LN�RS�KHW�VFKHUP�RP�KHW�KRRIGPHQX�WH�RSHQHQ��
z� 9HHJ�RPODDJ�RS�KHW�VFKHUP�RP�QDDU�GH�PHOGLQJHQ�WH�JDDQ�HQ�YHHJ�RPKRRJ�RP�QDDU�KHW�EHGLHQLQJVFHQWUXP�WH�JDDQ��
z� 9HHJ�YDQXLW�GH�VWDQG�E\�LQWHUIDFH�QDDU�OLQNV�RI�UHFKWV�RP�GH�ZLM]HUSODDW�WH�ZLM]LJHQ��
�
+DUWVODJ��

1DGDW�X�HHQ�SDDU�VHFRQGHQ�LQ�GH�WHVWLQWHUIDFH�YDQ�GH�KDUWVODJ�EHQW�JHZHHVW��ZRUGHQ�GH�UHVXOWWDWHQ�YDQ�XZ�KXLGLJH�KDUWVODJ��
ZHHUJHJHYHQ��

7HOHIRRQERHN�

9RHJ�WRW����YHHO�JHEUXLNWH�FRQWDFWSHUVRQHQ�WRH�YLD�GH�DSS��1DGDW�GH�VPDUWZDWFK�HQ�GH�DSS�YLD�EOXHWRRWK�]LMQ�YHUERQGHQ��NXQQHQ�GH�
FRQWDFWSHUVRQHQ�ZRUGHQ�JHV\QFKURQLVHHUG�QDDU�KHW�WHOHIRRQERHN�YDQ�GH�VPDUWZDWFK�HQ�ZRUGHQ�ZHHUJHJHYHQ��.OLN�RS�GH�
FRQWDFWSHUVRQHQ�RP�WH�EHOOHQ���2SPHUNLQJ��GH�WHOHIRRQ�PRHW�RRN�YHUERQGHQ�]LMQ�PHW�GH�VPDUWZDWFK���

6ODDSPRGXV�

:DQQHHU�X�LQ�VODDS�YDOW��JDDW�GH�VPDUWZDWFK�DXWRPDWLVFK�QDDU�GH�VODDSPRQLWRULQJPRGXV��0RQLWRU�DXWRPDWLVFK�GH�KHOH�QDFKW�XZ�GLHSH�
VODDS��OLFKWH�VODDS�HQ�ZDDNWRHVWDQG��%HUHNHQ�XZ�VODDSNZDOLWHLW��'H�SROVEDQG�WRRQW�DOOHHQ�GH�WRWDOH�GXXU�YDQ�GLHSH�VODDS��OLFKWH�VODDS�HQ�
VODDS��2SHQ�GH�DSS�HQ�EHNLMN�GH�VODDSJHJHYHQVGHWDLOV��

2SPHUNLQJ��VODDSJHJHYHQV�]LMQ�EHVFKLNEDDU�ZDQQHHU�X�XZ�SROVEDQG�GUDDJW��'H�VODDS�ZRUGW�JHPRQLWRUG�YDQDI�������XXU��

3XVKPHOGLQJHQ�

$OV�GH]H�IXQFWLH�LV�LQJHVFKDNHOG��WULOW�GH�VPDUWZDWFK�ELM�EHULFKWHQ�]RDOV�VPV��:H&KDW��44��)DFHERRN��HWF��WHU�KHULQQHULQJ�HQ�JHHIW�GH�
GRRU�GH�DSS�RQWYDQJHQ�LQKRXG�ZHHU��

$SS�IXQFWLH�HQ��LQVWHOOLQJHQ�

3HUVRRQOLMNH�LQIRUPDWLH�

6WHO�XZ�SHUVRRQOLMNH�LQIRUPDWLH�LQ�QDGDW�X�GH�DSS�KHHIW�JHRSHQG��
*D�QDDU�,QVWHOOLQJHQ�ĺ�3HUVRRQOLMNH�LQIRUPDWLH��8�NXQW�XZ�JHVODFKW��OHHIWLMG��OHQJWH��JHZLFKW�HQ]��LQVWHOOHQ��
8�NXQW�RRN�XZ�GDJHOLMNVH�VWDSSHQGRHO�LQVWHOOHQ��
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2SPHUNLQJ���$OOH�SURGXFWHQ�]LMQ�RQGHUZRUSHQ�DDQ�ZLM]LJLQJHQ�]RQGHU�HQLJH�DDQNRQGLJLQJ��)RXWHQ�HQ�RPLVVLHV�LQ�GH�JHEUXLNVDDQZLM]LQJ�
YRRUEHKRXGHQ��
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(OHNWULVFKH�HQ�HOHNWURQLVFKH�DSSDUDWXXU�HQ�GH�LQEHJUHSHQ�EDWWHULMHQ�EHYDWWHQ�PDWHULDOHQ��FRPSRQHQWHQ�HQ�VWRIIHQ�GLH�VFKDGHOLMN�NXQQHQ�
]LMQ�YRRU�XZ�JH]RQGKHLG�HQ�KHW�PLOLHX��LQGLHQ�GH�DIYDOSURGXFWHQ��DIJHGDQNWH�HOHNWULVFKH�HQ�HOHNWURQLVFKH�DSSDUDWXXU�HQ�EDWWHULMHQ��QLHW�
FRUUHFW�ZRUGHQ�YHUZHUNW��
�
(OHNWULVFKH� HQ� HOHNWURQLVFKH� DSSDUDWXXU� HQ� EDWWHULMHQ� ]LMQ� JHPDUNHHUG� PHW� KHW� GRRUJHNUXLVWH� YXLOQLVEDNV\PERRO�� ]RDOV� KLHUERYHQ�
DIJHEHHOG�� 'LW� V\PERRO� EHWHNHQW� GDW� HOHNWULVFKH� HQ� HOHNWURQLVFKH� DSSDUDWXXU� HQ� EDWWHULMHQ� QLHW�PRJHQ�ZRUGHQ� DIJHYRHUG�PHW� DQGHU�
KXLVKRXGHOLMN�DIYDO��PDDU�DI]RQGHUOLMN�PRHWHQ�ZRUGHQ�DIJHYRHUG��
�
+HW�LV�EHODQJULMN�GDW�X�DOV�HLQGJHEUXLNHU�GH�JHEUXLNWH�EDWWHULMHQ�LQOHYHUW�ELM�GH�JHSDVW�HQ�KLHUYRRU�DDQJHZH]HQ�IDFLOLWHLW��2S�GH]H�PDQLHU�
]RUJW�X�HUYRRU�GDW�GH�EDWWHULMHQ�ZRUGHQ�JHUHF\FOHG�LQ�RYHUHHQVWHPPLQJ�PHW�GH�ZHWJHYLQJ�HQ�JHHQ�VFKDGH�WRHEUHQJHQ�DDQ�KHW�PLOLHX��
�
$OOH�SODDWVHQ�KHEEHQ�VSHFLILHNH� LQ]DPHOSXQWHQ��ZDDU�HOHNWULVFKH�RI�HOHNWURQLVFKH�DSSDUDWXXU�HQ�EDWWHULMHQ�NRVWHORRV�NXQQHQ�ZRUGHQ�
LQJHOHYHUG� ELM� UHF\FOHVWDWLRQV� RI� DQGHUH� LQ]DPHOORFDWLHV�� ,Q� EHSDDOGH� JHYDOOHQ� NDQ� KHW� DIYDO� RRN� DDQ� KXLV� ZRUGHQ� RSJHKDDOG��
$DQYXOOHQGH�LQIRUPDWLH�NDQ�ZRUGHQ�YHUNUHJHQ�ELM�GH�WHFKQLVFKH�DIGHOLQJ�YDQ�XZ�JHPHHQWH��
�
+LHUELM� YHUNODDU� LN�� 'HQYHU� $�6�� GDW� KHW� W\SH� 6:&����� FRQIRUP� LV� PHW� 5LFKWOLMQ� ��������(8�� 'H� YROOHGLJH� WHNVW� YDQ� GH� (8�
FRQIRUPLWHLWVYHUNODULQJ�NDQ�ZRUGHQ�JHUDDGSOHHJG�RS�KHW�YROJHQGH�LQWHUQHWDGUHV��GHQYHU�HX�HQ�NOLN�YHUYROJHQV�RS�KHW�]RHNSLFWRJUDP�RS�
GH�ERYHQVWH�UHJHO�YDQ�GH�ZHEVLWH��7\SH�KHW�PRGHOQXPPHU��6:&������*D�QX�QDDU�GH�SURGXFWSDJLQD�HQ�GH�5('�ULFKWOLMQ� LV�WH�YLQGHQ�
RQGHU�GRZQORDGV�DQGHUH�GRZQORDGV��
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